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Gold & Silver overview: 

Gold prices fell sharply Wednesday, pressured by
a spike in the dollar after victory for Donald
Trump in the 2024 presidential election. Gold
prices were pressured by a stronger dollar, with
the greenback climbing to a near four-month
high after Trump was elected as the 47th
president of the United States, returning to the
White House for a second four-year term. A
stronger U.S. dollar makes greenback-
denominated commodities, such as gold, more
expensive for holders of other currencies.

The silver prices continue to see a lot of noisy
behavior, as the markets have seen the greenback
surge after a massive Republican win in the
United States overnight. Silver in MCX fell
around 4% yesterday as the US dollar index
gained around 1.5% while benchmark Treasury
yield surged to 4.46% over the victory of Donald
trump in US election.

Technical levels:

GOLD :The day trend is likely to remain down side in gold today. It has support at 76000 and
resistance at 77500.

SILVER :Technically, downside move is expected in silver today. It has support at 88000 and
resistance at 92000.
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Technical levels:

CRUDE OIL: Technically, the day trend may remain upside in crude oil today. It has support
at 5900 and resistance at 6200.

NATURAL GAS: Technically, range-bound movement is expected in natural gas today. It has
support at 218 and resistance at 240.

Crude oil & Natural gas 
overview:

Oil prices remained volatile on Wednesday as the
U.S. dollar was set for its biggest one-day rise
since March 2020 on Donald Trump's re-election
as president. Crude oil prices fell in the early
session of yesterday but it remained up later in
the day despite a bearish inventory data. Crude
oil inventory posted at 2.1 million yesterday while
it was forecasted to 0.3 million. OPEC+ delayed
the plan to increase the oil production is
supporting the crude oil prices.

The natural gas continues remain in sideways
action, as the market has had to deal with a
certain amount of warmer temperatures recently.
At this point, the market is looking for some signs
of colder weather to drive up demand. However, a
bullish forecast for natural gas storage data has
supported the prices yesterday. The storage data
is forecasted at 67 BCF while it was posted at 78
BCF in the previous week.
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Technical levels:

COPPER: Copper prices opened lower and after an initial period of sideways movement, experienced
a sharp decline, retracing nearly 0.5% of the previous swing. The next support level is at 814, while
resistance is expected at 845.

ZINC: Zinc prices have broken below the range it has been trading in for the past two weeks. The
immediate support level is now at 276. A break below this level could lead to further downside. The
resistance level is at 285.

ALUMINUM: Aluminum prices have found support at the 238 level, with buying activity emerging. 
The next resistance level is at 245. A break below 238 could lead to further downward movement.

Base metals overview:

Trump announced his victory, and the US dollar
index fluctuated upward, putting pressure on
copper prices. Additionally, concerns arose that
major electrification initiatives in the US might
regress, further suppressing copper demand and
pressuring copper prices. It is also noteworthy
that the "Fed's mouthpiece" indicated that if the
Republicans control both houses of Congress, the
US Fed might revise its basic assumptions in
December. Fundamentally, a large influx of
imported copper led to spot premiums turning
into discounts within the week, and the contango
structure expanded again, suggesting that
suppliers' willingness to sell might decrease.
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